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Ministry of Education

Union Education Minister virtually inaugurates
Gyan Circle Ventures, a MeitY–funded Technology

Business Incubator at IIIT Sri City
Posted On: 08 OCT 2020 5:43PM by PIB Delhi

Union Minister for Education Shri Ramesh Pokhriyal 'Nishank' virtually inaugurated the Gyan Circle
Ventures, a MeitY funded Technology Business Incubator (TBI) of Indian Institute of Information
Technology, Sri City (Chittoor), Andhra Pradesh through Video Conference here today. Shri Amit Khare,
Secretary, Higher Education, Shri. Ajay Prakash Sawhney, Secretary, MeitY; Shri Satish Chandra, Special
Chief Secretary HE, Government of Andhra Pradesh; Shri. Bala M.S. Chairman, Board of Governors, IIIT
Sri City Chittoor; Shri. Srinivasa C. Raju, Chairman, Sri City; Prof. G. Kannabiran, Director, IIIT Sri City
Chittoor and senior officials of the Ministry were present on the occasion.

 

Speaking on the occasion Shri Pokhriyal said that Innovation is the engine that powers this progress of the
nation. We need to foster innovation and entrepreneurship to ensure that we are self-sustainable and
remain as a leader, at the cutting edge of science and technology, he added. It is centers like these, ‘Gyan
Circle ventures’ which have the potential to instill entrepreneurship in young minds and steward them to
become successful innovators.

Keeping up with the spirit of entrepreneurship, in 2020, IIIT Sri City is launching the TBI, Gyan Circle
Ventures. Gyan Circle Ventures would function as a Technology Incubation and Development of
Entrepreneurs (TIDE 2.0) incubation center as approved by the Ministry of Information Technology
(MeitY), Shri Pokhriyal Informed.
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He further informed that the incubator would leverage the institutions’ entrepreneurial spirit via utilizing
its intellectual capital and engage in using emerging technologies such as Artificial Intelligence (AI),
Block-chain, Cyber Physical Systems (CPS), Cyber Security, Internet of Things (IoT), Robotics, etc.

Shri Pokhriyal said that the Gyan Circle Ventures will serve as a hub for innovation and startups by
providing support, in various phases, via investments, infrastructure and mentoring. Notably, the TBI
would have an Advisory Committee comprising leading Industrialists, entrepreneurs and technical
experts. It would enable incubatees to leverage these expert mentors and networks from both academia
and the industry. The Minister expressed hope that the incubator will serve as a catalyst for the
advancement of society-conscious entrepreneurship and fuel job creation.

Speaking on the occasion Shri Khare said that IIIT Sri City promotes a culture of innovation and
entrepreneurship to help faculty and students to fulfill their potential and to serve the needs of the
community. We foster entrepreneurship and innovation through several ways. IIIT Sri City has been part
of Ministry of Education’s Innovation Cell and established Institute Innovation Council. Furthermore, IIIT
Sri City has established an Entrepreneurship Cell (E-cell) to support and enable students to create
innovative ideas and convert them into business opportunities. E-cell trains students on how to be
successful entrepreneurs with social responsibility. Shri Khare hoped that the TBI- Gyan Circle Ventures
supported by MeitY will provide support for innovators and startups, in various phases via investments,
infrastructure and support. It will also serve as a channel for commercializing the innovations of faculty
and students.

Secretary, MeitY, Shri Ajay Prakash Sawhney said that IIIT Sri City is the perfect example of
collaboration of education and industries and they are working great in the field of innovation.
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Education Minister Ramesh Pokhriyal 'Nishank' virtually
inaugurates Gyan Circle Ventures
Union Minister for Education Ramesh
Pokhriyal 'Nishank' virtually
inaugurated the Gyan Circle Ventures,
a MeitY funded Technology Business
Incubator (TBI) of Indian Institute of
Information Technology, Chittoor,
Andhra Pradesh through Video
Conference today.

Speaking on the occasion Mr.
Pokhriyal said that Innovation is the
engine that powers the progress of the nation.

He said innovation and entrepreneurship needs to be fostered to ensure self-
sustainability and remain a global leader.

The Minister said that centers like ‘Gyan Circle ventures’ instill entrepreneurship in
young minds and steward them to become successful innovators.
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Right time for India to strive for technological preference
and self-reliance: Dr Pokhriyal

New Delhi, Oct 8 (UNI) Union Education
Minister Dr Ramesh Pokhriyal 'Nishank' on
Thursday said this is the right time for India
to strive for technological preference and self-
reliance.

Speaking at the inauguration of the
technology business incubator, Knowledge
Circle Ventures - Centre for Innovation and
Entrepreneurship - funded by the Ministry of

Electronics and Information Technology at 

IIIT Sri City, Chittoor, Andhra Pradesh through video conferencing, Dr Pokhriyal said this is the
right time for the country to strive for self-sufficiency.

He reminded, "India is the third largest economy in the world. It only took five years for India to
become a two trillion to three trillion dollar economy. Innovation is the means that makes this
progress possible. We must promote innovation and entrepreneurship to become self-reliant
and to be a leader in the highly competitive era of science and technology. Centres like
'Knowledge Circle Ventures' have the potential to inculcate the spirit of entrepreneurship in the
youth and propel them towards successful innovation."

Keeping in mind the spirit of entrepreneurship, IIIT Sri City launched TBI, Gyan Circle Ventures
in 2020. Knowledge Circle Ventures will serve as the Technology Incubation and Development
of Entrepreneurship (TIDE 2.0) approved by the Ministry of Information Technology (MEITY),
he said.

Dr Pokhriyal stated that this business incubator promotes innovation and entrepreneurship in
many disciplines including but not limited to these topics such as infrastructure development
and smart manufacturing. This incubator will develop the entrepreneurial spirit of the institute
by joining new technologies such as Artificial Intelligence (AI), block-chain, cyber physical
system (CPS), cyber security, Internet of Things (IoT) and robotics among others.

Referring to the work done by IIIT Sri City, the Union Minister said, "IIIT Sri City promotes a
culture of innovation and entrepreneurship to help faculty members and students exploit the full
potential and meet the needs of the community. It promotes entrepreneurship and innovation in
many ways. IIIT Sri City has been part of the Innovation Cell of the Ministry of Education and
has formed the Institute's Innovation Council (IIC). Additionally, IIIT Sri City has set up an
Entrepreneurship Cell (e-Cell) to enable students to develop innovative ideas and convert them
into business possibilities."

Dr Pokhriyal said Knowledge Circle Ventures will become a hub of innovation and startup,
providing support through investment, infrastructure and mentoring at various stages. TBI will
have an advisory committee consisting of prominent industrialists, entrepreneurs and technical
experts. This will enable incubatees to benefit from expert consultants and networks in academia
and industry.

The Union Minister said India has jumped four rungs in the Global Innovation Index 2020 and
is now ranked 48th in the list of top 50 innovative nations in the World Intellectual Property
Organisation (WLIPO) annual ranking. He said this leap has been made possible due to the
continuous improvement in the field of knowledge, the dynamic startup ecosystem and the
excellent work done by public and private research organisations.
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Union Education Minister Virtually Inaugurates Gyan Circle
Ventures, A MeitY Funded Technology Business Incubator

Union Education Minister virtually inaugurates Gyan Circle Ventures, a MeitY funded Technology Business Incubator

Photo Credit :

New Delhi [India], October 8 (ANI): Union Minister for Education Ramesh Pokhriyal inaugurated the Gyan Circle Ventures, a
MeitY funded Technology Business Incubator (TBI) of Indian Institute of Information Technology, Sri City (Chittoor), Andhra
Pradesh through video conference here on Thursday.
Amit Khare, Secretary, Higher Education, Ajay Prakash Sawhney, Secretary, MeitY; Satish Chandra, Special Chief Secretary HE,
Government of Andhra Pradesh; Bala M.S. Chairman, Board of Governors, IIIT Sri City Chittoor; Srinivasa C. Raju, Chairman, Sri
City; Prof. G. Kannabiran, Director, IIIT Sri City Chittoor and senior officials of the Ministry were present on the occasion, as per
the press statement from the Ministry of Education.
Speaking on the occasion Ramesh Pokhriyal 'Nishank' said that innovation is the engine that powers this progress of the nation.
"We need to foster innovation and entrepreneurship to ensure that we are self-sustainable and remain as a leader, at the
cutting edge of science and technology," he said.
The Minister said, it is centers like these, 'Gyan Circle ventures' which have the potential to instill entrepreneurship in young
minds and steward them to become successful innovators.
Keeping up with the spirit of entrepreneurship, in 2020, IIIT Sri City is launching the TBI, Gyan Circle Ventures. Gyan Circle
Ventures would function as a Technology Incubation and Development of Entrepreneurs (TIDE 2.0) incubation center as
approved by the Ministry of Information Technology (MeitY), Pokhriyal Informed.
He further informed that the incubator would leverage the institutions' entrepreneurial spirit via utilizing its intellectual capital
and engage in using emerging technologies such as Artificial Intelligence (AI), Block-chain, Cyber Physical Systems (CPS), Cyber
Security, Internet of Things (IoT), Robotics, etc.
Pokhriyal said that the Gyan Circle Ventures will serve as a hub for innovation and startups by providing support, in various
phases, via investments, infrastructure and mentoring. Notably, the TBI would have an Advisory Committee comprising leading
Industrialists, entrepreneurs and technical experts. It would enable incubatees to leverage these expert mentors and networks
from both academia and the industry.
The Minister expressed hope that the incubator will serve as a catalyst for the advancement of society-conscious
entrepreneurship and fuel job creation. (ANI)

Disclaimer: The views expressed in the article above are those of the authors' and do not necessarily represent or reflect the views of this
publishing house. Unless otherwise noted, the author is writing in his/her personal capacity. They are not intended and should not be thought
to represent official ideas, attitudes, or policies of any agency or institution.
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‘Gyan Circle Ventures’ to support startups and
innovators launched

‘Gyan Circle Ventures’ to support startups and innovators launched

New Delhi, Oct 9 (KNN) Aiming to provide support for
innovators and startups, in various phases via
investments, infrastructure and support, Ramesh Pokhriyal
'Nishank', Union Minister for Education virtually
inaugurated the Gyan Circle Ventures, a MeitY funded
Technology Business Incubator (TBI) of Indian Institute of
Information Technology, Sri City (Chittoor), Andhra
Pradesh through Video Conference on 8th October.

‘Gyan Circle ventures’ have the potential to instill
entrepreneurship in young minds and steward them to
become successful innovators, the minister said.

Amit Khare, Secretary, Higher Education; Ajay Prakash
Sawhney, Secretary, MeitY; Satish Chandra, Special Chief
Secretary HE, Government of Andhra Pradesh; Bala M.S.

Chairman, Board of Governors, IIIT Sri City Chittoor; Srinivasa C. Raju, Chairman, Sri City; Prof. G. Kannabiran,
Director, IIIT Sri City Chittoor and senior officials of the Ministry were present on the occasion.

The union minister said “Innovation is the engine that powers this progress of the nation. We need to foster innovation
and entrepreneurship to ensure that we are self-sustainable and remain as a leader, at the cutting edge of science
and technology”.

Keeping up with the spirit of entrepreneurship, in 2020, IIIT Sri City is launching the TBI, Gyan Circle Ventures. Gyan
Circle Ventures would function as a Technology Incubation and Development of Entrepreneurs (TIDE 2.0) incubation
center as approved by the Ministry of Information Technology (MeitY), he Informed.

He further informed that the incubator would leverage the institutions’ entrepreneurial spirit via utilizing its intellectual
capital and engage in using emerging technologies such as Artificial Intelligence (AI), Block-chain, Cyber-Physical
Systems (CPS), Cyber Security, Internet of Things (IoT), Robotics, etc.

The union minister said that the Gyan Circle Ventures will serve as a hub for innovation and startups by providing
support, in various phases, via investments, infrastructure and mentoring. Notably, the TBI would have an Advisory
Committee comprising leading Industrialists, entrepreneurs and technical experts.

On the occasion, Amit Khare said ‘IIIT Sri City promotes a culture of innovation and entrepreneurship to help faculty
and students to fulfill their potential and to serve the needs of the community. IIIT Sri City has established an
Entrepreneurship Cell (E-cell) to support and enable students to create innovative ideas and convert them into
business opportunities. E-cell trains students on how to be successful entrepreneurs with social responsibility.”

Ajay Prakash Sawhney said that IIIT Sri City is the perfect example of collaboration of education and industries and
they are working great in the field of innovation.
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